KEY INVESTOR INFORMATION
This document provides you with key investor information about this fund. It is not marketing material. The information is required
by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an
informed decision about whether to invest.

Milltrust Keywise China Fund, a sub-fund of Emerging Markets Managed Accounts plc
Class A Shares (USD)
Objectives and Investment Policy
The Fund’s investment objective is to achieve consistent
long term capital appreciation through an investment
discipline that places emphasis on the fundamental value of
potential investments.
To achieve the Fund’s investment objective, the Fund
primarily invests in and gains exposure to equities of
companies with substantial business interests or portion of
their operations in the Greater China Region and which are
listed or traded on the stock exchanges of Shanghai,
Shenzhen, Hong Kong, Singapore, Taiwan, the United
States or such other Regulated Market. The Fund may
invest in or gain exposure to such equities by investing
directly in the China B-Shares market or, through investing in
participation notes issued by holders of a qualified foreign
institutional investor licence, gaining exposure to the China
A-Shares.
The Greater China Region includes the PRC, Hong Kong,
Singapore and Taiwan. The Investment Manager may make
investments in entities established outside the Greater China
Region provided that the underlying issuers have substantial
operations or significant connection with the Greater China
Region.

There are no fixed geographical allocation of assets
within the Greater China Region or sector weighting in
the allocation of assets in the Fund. The Investment
Manager does not attempt to follow benchmark indices
in determining the geographical or sectoral weighting of
the Fund.
The Fund is actively managed by Keywise Capital
Management (HK) Limited (Investment Manager). The
Investment Manager seeks to select stocks which,
when using a bottom-up analysis and company
research, it believes are being traded at deep discounts
or are undervalued to their intrinsic values.
Shares in the Fund may be redeemed daily. Investors
are referred to the section entitled “Subscriptions” in the
Fund supplement. Shares are accumulating, so income
and other profits will be
reinvested.
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The following risks are materially relevant to the fund
and are not adequately captured by the indicator:
·

Liquidity risk, in extreme market conditions there
may be a lack of liquidity in the market which may
adversely affect the ease of disposal of assets and
the price at which the securities held by a Fund can
be sold.

·

Country risk, countries may be subject to political
changes, government regulation, social instability
or diplomatic developments which could adversely
affect the economies of the relevant countries and
thus the value of investments in those countries.

·

The Fund may invest in derivatives to achieve the
investment objective of the Fund and for direct
investment, hedging and efficient portfolio
management purposes.

·

Currency risk, where the performance of the Fund
may be significantly affected, either positively or
negatively, by fluctuations in the relative currency
exchange rates.

·

A departure or absence of the Investment
Manager’s key portfolio manager could cause a
material outflow of assets from the Fund or
Investment Manager.

7

Historical data may not be a reliable indication for
the future.
Risk category shown is not guaranteed and may
shift over time.
The lowest category does not mean 'risk free'
Since the Fund has limited performance history, the
Risk and Reward Indicator is based on a five year
period comprising the actual returns of the Fund and
a representative portfolio and a market index for the
period prior to launch of the Fund, and resulting in a
Risk and Reward indicator of 6. The representative
portfolio
has an annualised
volatility
of
approximately 17%.
The Fund does not offer any capital guarantee or
protection and your investment is at risk. The value
of your investment may fall as well as rise.

Charges for this Fund
The charges you pay are used to pay the operating costs of the Fund, including the costs of marketing and distributing
it. These charges reduce the potential growth of your investment.
One-off charges taken before or after you invest
Entry Charge
Exit Charge

The entry and exit charges shown are maximum
figures. In some cases you might pay less - you can
find this out from your financial adviser.

NIL
NIL

The Entry Charge is the maximum that might be taken out
of your money before it is invested, and the Exit Charge is
the maximum that that might be taken out of your money
before the proceeds of your investment are paid out.

The ongoing charges figure is based on expenses for
the year ending 31 December 2017. This figure may
vary from year to year. It excludes performance fees,
but includes transaction fees paid to the custodian and
its delegates.
For more information about charges, please see
section “Fees and Expenses” of the Fund’s
prospectus, available at www.emmaplc.com.

Charges taken from the Fund over a year
Ongoing Charges 2.64%
Charges taken from the Fund under specific conditions
Performance fee 15% a year of any returns the Fund
achieves above the hurdle rate of the MSCI Golden Dragon
Index.

Details of the Company’s up-to-date remuneration
policy, which describes how remuneration and benefits
are calculated and awarded, can be accessed from the
following website: www.emmaplc.com. A paper copy of
the remuneration policy is also available free of charge
upon request to the Company.
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The graph shows annual performance calculated
in USD for each full calendar year since the share
class has been in issue.
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The Fund first issued shares in June 2012. The
Investment Manager changed from Value Partners
Hong Kong Limited to Keywise Capital
Management (HK) Limited on 1 May 2015.
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Depositary: Bank of America Custodial Services (Ireland) Limited.
The latest share prices for the Fund will be available at the offices of the Administrator during normal business hours and
will be published daily at www.emmaplc.com.
Investors may switch shares in the Fund for shares in another class of the Fund or for shares in other sub funds of the
Company, as the Directors permit. Information on switching is contained under the heading “Switching” in the prospectus
and Fund supplement
Further information about the Fund can be obtained from the prospectus and latest financial statements, both of which are
prepared for the Company as a whole and which are available free of charge from Wilton Secretarial Limited, the
Secretary, 6th Floor, 2 Grand Canal Square, Dublin 2, Ireland, Tel (+353) 1-639-5000) / Fax (+353) 1-639-5333, or are
available at www.emmaplc.com.
The Fund is subject to Irish taxation legislation, which may have an impact on your personal tax position as an investor in
the Fund. Investors should consult their own tax advisers before investing in the Fund.
The Fund is a sub-fund of Emerging Markets Managed Accounts plc, an umbrella fund with segregated liability between its
sub-funds. The assets and liabilities of the Fund are segregated from other sub-funds within the umbrella. The Company
may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate or
inconsistent with the relevant parts of the prospectus for the Fund.
Details of the Company's policy in respect of remuneration, including a description of how remuneration and benefits are
calculated and the identities of the persons responsible for awarding such remuneration/benefits, can be accessed from
the following website: www.emmaplc.com. A paper copy of these policy details is also available free of charge upon
request.
The Fund is authorised in Ireland and regulated by the Central Bank of Ireland. This key investor information is accurate
as at 19 February 2018.
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